BUREAU OF BUDGET & MANAGEMENT RESEARCH

OFFICE OF THE GOVERNOR
Post Office Box 2950, Hagitiia Guam 96932

EDDIE BAZA CALVO JOSE S. CALVO
GOVERNOR DIRECTOR
RAY TENORIO LESTER L. CARLSON, JR

LIEUTENANT GOVERNOR DEPUTY DIRECTOR
The Honorable Benjamin J.F. Cruz Speaker Benjamin JF Cruz
Speaker v
I Mina'trentai Kuattro Na Liheslaturan Guahan
Thirty-Fourth Guam Legislature FEB Z 0 2017
155 Hesler Place _qﬂ_(/ /”4 .

Time: [ 1AM (1), A—

Hagétnd, Guam 96910 Recelved By
Dear Speaker Cruz:

Enclosed is the Consolidated Revenue/Expenditure Report for the period ending January 31, 2017. There are
several statutes requiring monthly reports of revenues in addition to a report requiring both revenue and
expenditure comparisons. In an effort to mitigate misunderstanding of the different amounts being reported, it
was necessary to submit a "consolidated" report which contains all the comparative information pursuant to each
of the statutory reporting requirements. In this format, it is evident that there are varying numbers due to the
different "basis of comparison". It should be noted that the amounts reflected in this report are subject to internal
audit and analysis and therefore are subject to change, which is the nature of these interim reports. However, it is
submitted to meet compliance with each reporting mandate. It is important to note that the Department of
Administration, Department of Revenue and Taxation and the Bureau of Budget and Management Research are
continuing their efforts to improve the format, content and usefulness of this report.

Should you have any questions, please do not hesitate to call me.

Sincerely,

| Cotes

SE 8. CALVO

Enclosures

Certification of information contained in Enclosures subject to Note 1.

A Cft

loge’s. Yalvo, Director, g.lreau of Budget and Management Research

A\

7,

Christine Ann W. Baleto, Director, Department of Administration

Q C el

John P. Camacho, Direcior, Department of Revenue and Taxation
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